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A Study on Fundamental Issues in Public Finance
Also about Two Key Points of Development of Public Finance in China

Yang Zhiyong

Abstract: It is inevitable to discuss fundamental issues of public finance in developing public finance in
China. Standard solution to the issues is not the most important. Different viewpoints of the issues represent
different direction of public finance in China. Four fundamental issues have been discussed including
frontier of public finance, private and public relations, criteria of fiscal policy valuation, secret of national
wealth management. Two key points of development of public finance in China should be focused including
understanding practices of public finance in China and enhancing construction of academic discipline of
public finance. Deep and standard research achievements on true fiscal problems contribute to development
and vitality of public finance in China.

Keywords: Public Finance; Fundamental Issues; Public Finance in China; Construction of Academic

Discipline
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