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( IMF) ( ) (%)
+ o+ + 8790.35 4.33%
+ + + + +
. 40645.89 20.01%
+ + + + + +
24868.95 12.25%
+ 11299.57 5.56%
+ 13328.47 6.56%
+ o+ 4261.11 2.10%
+ o+ 31036.63 15.28%
+ 25478.88 12.55%
+ o+ 15321.83 7.54%
+ o+ + 28053.76 13.81%
12017
3 (%)
2012+ 2017+ | OECD ® ®
2012 2017 2017 | 2017 | 2017 | 2017 2017 2017
13.49 | 11.48 | 12.25 | 10.45 | 22.33 | 1338 | 13.07 | 34.3 26.54 15.63
585 | 498 | 556 | 494 | 912 | 14.11 519 | 5.52 3.76 4.17
6.63 | 564 | 656 | 576 | 312 | 138 | 4.18 1.58 2.83 6.84
2282 | 19.41 | 2001 | 1685 | 8.69 | 5.13 6.7 | 11.38 8.33 15.02
333 | 2.84 | 433 | 392 | 054 /| 092 | 0.96 0.50 0.60
1131 | 962 | 13.81 | 11.74 | 1.47 171 | 3.63 | 3.07 0.36 1.01
629 | 9.10 | 7.54 | 1044 | 17.12 | 2952 | 19.82 | 11.42 10.84 9.21
234 | 199 | 210 | 208 | 092 | 0.13 118 | 023 2.04 4.08
17.41 | 14.81 | 1528 | 1295 | 737 | 234 | 1057 | 587 6.82 13.88
10.53 | 20.15 | 12.55 | 20.86 | 29.31 | 3231 | 34.73 | 25.67 37.98 29.55
: OECD ®
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tps: //data.oecd.org/ gga/ central —government—spending. htm.
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Promoting Consumption Growth through the Reform of Tax Sharing System
LIU Yi ZHAO Xu-feng
( School of Economics Peking University Beijing 100871 China)
Abstract: During the 14th Five—Year Plan period it is one of the most important economic strategies in China
to enhance the basic role of consumption in economic development exploit the consumption potential and es—
tablish a complete system of domestic demand. Tax sharing system has an important impact on residents’ in—
come consumption and saving decisions. The production—based principle of value—added tax strengthens the
local protectionism and weakens the internal driving force of governments to cultivate the local consumption en—
vironment. The tax payment mechanism of enterprise income tax gives birth to the phenomena of “headquarters
economy” and tax haven. Individual income tax has caused the problem of consumption distortion induced by
the mismatch between tax and supply of public goods. In order to eliminate the negative impact of tax sharing
system on consumption this paper uses the concepts of “consumption—based principle’  “source jurisdic—
tion” and “fiscal resident” in international tax coordination for reference proposes to implement the horizontal
sharing mechanism of value—added tax among regions under the “consumption—based principle”. The paper
also suggests on carrying on the formula—based distribution mechanism among regions to reform the enterprise
income tax referring to “tax association”. As for individual income tax it’ s helpful to strengthen the overall
planning of the whole country and avoid the frequent occurrence of the phenomenon that people migrate ac—
cording to the tax policies. The adjustment of tax sharing system can help expand domestic demand and spur
the domestic economic circulation from the perspective of the mechanism design.
Key words: Consumption Upgrading; Tax Sharing System; Economic Growth Mode; Economic Development;
Domestic And International Dual Circulation

An Outlook of the Recommended Reformations Driving a Modern Fiscal
System during the 14th Five—Year Plan

HOU Si-jie WANG De-hua
( National Academy of Economic Strategy CASS Beijing 100006 China)

Abstract: With a summary of the key messages communicated in recent conferences the Third Plenary Ses—
sion of the 18th Central Committee of the Party to the Fifth Plenary Session of the 19th Central Committee as
well as the recommendations provided during the 14th Five—Year Plan this paper summarizes the characteris—
tics of the modern fiscal system as highlighting the people’ s character mobilizing enthusiasm improving sta—
bility and focusing on sustainability. During the 14th Five—Year Plan based on the new phase new concept
and new landscape of development the designing of our modern fiscal system should: firstly in terms of the
tax system help facilitate R&D and innovation regulate income distribution and drive consumption to acceler—
ate economic activities; secondly in terms of the expenditure structure further improve the efficiency of the
spending of fiscal funds while maintaining the two—peak expenditure structure in economy and public service;

and lastly in terms of the fiscal relationship further improve the division of fiscal administrative power and
expenditure responsibility between central and local governments achieve a coordinated financial power and
properly motivate local governments to drive a unified national market and to avoid separated regional markets.
Furthermore it is suggested to enhance the macro guidance to budget planning drive standardization of fiscal
expenditure strengthen the budgetary restrain on a comprehensive and multi—dimensional basis and imple—
ment the performance management of budget planning. We believe that a modern fiscal management system
does not only lay the foundation for the modern fiscal system but also provide a path and safeguard for the
rollout of the said system.

Key words: The 14th Five—Year Plan; Modern Fiscal System; Fiscal Management; Governance Capability;

Modernization Of Governance System
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