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China's Tax Reform for Common Prosperity
YANG Zhi-yong

Abstract: Tax reform is a systematic project. To solidly promote common prosperity, a number of
measures, including tax reform, need to work together. From a historical and comparative perspective,
combined with the direct tax system reform, this paper systematically considers the tax system reform to
promote common prosperity, and points out that, we need to correctly understand the tax power to promote
common prosperity, clarify the task of tax reform to promote wealth creation at different stages of
development, and distinguish the short—term and medium and long—term tasks of tax system reform. The
reform of individual income tax system needs to be promoted in combination with the research on the
destination of tax burden. Tax system reform is not omnipotent, and we need to have remedial ideas beyond
tax system reform.

Key words: common prosperity; tax reform; China’s tax system; modern fiscal system; tax theory
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