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Evolution of China’s Real Estate Market Development Pattern

under External Shocks and Its Enlightenment
Peng Xuhui Ni Pengfei Xu Haidong

( National Academy of Economic Strategy Chinese Academy of Social Sciences Beijing 100006 China)

Abstract: As an important asset market real estate is vulnerable to the impact of external events. Since 1997 China has experienced four major exter—
nal shocks. During this period China’s real estate market has been established from birth to growing and gradually becoming matured. The research
has found that: Based on the premise that the potentiality of China’s real estate market has yet to be released although the external shocks have
brought some fluctuations and differentiation to China’ s real estate market they have not changed the long-term development trend and they will pro—
mote the development of China’s real estate market; The loose monetary policy environment plays a key role in dealing with the external impact of the
real estate market and has also become an important supporting factor for the sustained prosperity of the real estate market. In the future the real es—
tate market should deepen the system reform in the process of maintaining the stability of policy regulation. At the same time the real estate market
should return to the residential attribute and more importantly excessive financialization should be prevented.

Key words: external shocks; COVID-9; financial crisis; real estate cycle

15



